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Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode

Physical replication

ISIN Code LU1066051225
Total net assets (AuM) 164,027,270
Reference currency of the fund usD
* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 16/06/2025

Currently on loan in USD (base currency) 12,969,232.52
Current percentage on loan (in % of the fund AuM) 7.91%

Collateral value (cash and securities) in USD (base currency)

14,155,397.09

Collateral value (cash and securities) in % of loan

109%

Securities lending statistics

12-month average on loan in USD (base currency)

10,774,664.15

12-month average on loan as a % of the fund AuM

7.21%

12-month maximum on loan in USD

26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%
Gross Return for the fund over the last 12 months in (base currency fund) 24,430.10
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0164%

Collateral data - as at 16/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUOOOOOONSTS8 NORTHERN STAR ODSH NORTHERN STAR COM AU AUD AAA 111,258.40 72,312.50 0.51%
BE0000304130 BEGV 5.000 03/28/35 BELGIUM GOV BE EUR AA3 1,075,454.05 1,241,467.73 8.77%
BE0000350596 BEGV 0.400 06/22/40 BELGIUM GOV BE EUR AA3 268,863.52 310,366.94 2.19%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 118,881.75 87,448.76 0.62%
CH0114405324 GARMIN ODSH GARMIN COM us uUsD AAA 72,273.87 72,273.87 0.51%
DE0001030559 DEGV 0.500 04/15/30 GERMANY GOV DE EUR AAA 37.07 42.79 0.00%
DE0006599905 MERCK ODSH MERCK COM DE EUR AAA 153,832.00 177,578.45 1.25%
DE0007037129 RWE ODSH RWE COM DE EUR AAA 102,901.43 118,785.93 0.84%
DEOOOATEWWWO ADIDAS ODSH ADIDAS COM DE EUR AAA 153,876.89 177,630.27 1.25%
F14000415153 FIGV 0.125 04/15/36 FINLAND GOV Fl EUR AA1 807,717.15 932,401.31 6.59%




Collateral data - as at 16/06/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
FR0000073272 SAFRAN ODSH SAFRAN COM FR EUR AA2 76,213.20 87,977.93 0.62%
FR0000120271 TOTALENERGIES ODSH TOTALENERGIES COM FR EUR AA2 62,636.39 72,305.33 0.51%
FR0000131906 RENAULT ODSH RENAULT COM FR EUR AA2 153,868.00 177,620.01 1.25%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 64,702.03 87,842.71 0.62%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 127,327.74 172,866.51 1.22%
GB0031348658 ORD 25P BARCLAYS BANK PLC CST GB GBP AA3 6,197.61 8,414.19 0.06%
GB00OB10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 291,309.75 395,496.68 2.79%
GBOOB19NLV48 ORD USDO0.10 EXPERIAN GROUP LIMITED CST GB GBP AA3 335,933.24 456,079.76 3.22%
GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 162,185.40 220,191.01 1.56%
GBOOBM8PJY71 NATWEST GRP ODSH NATWEST GRP CST GB GBP AA3 4,327.96 5,875.85 0.04%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 31.52 42.79 0.00%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 1,222,203.74 1,659,324.91 11.72%
GB00OBSGM6411 GBGV 10/06/25 UNITED KINGDOM GOV GB GBP AA3 228,605.99 310,366.92 2.19%
GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 76,954.48 104,477.25 0.74%
GB0OOBTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 9,109.18 12,367.08 0.09%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 0.00 0.00 0.00%
IMOOB5VQMV65 GVC HOLDINGS ODSH GVC HOLDINGS CST GB GBP AA3 35,706.52 48,476.96 0.34%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 178,903,549.05 1,241,135.74 8.77%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 178,947,156.55 1,241,438.27 8.77%
JP1400081F45 JPGV 1.400 03/20/55 JAPAN GOV JP JPY A1l 178,848,185.95 1,240,751.66 8.77%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 32,511,599.25 225,547.83 1.59%
JP3256000005 KYOWA KIRIN ODSH KYOWA KIRIN COM JP JPY A1l 32,447,999.19 225,106.61 1.59%
JP3705200008 JAPAN AIRLINES ODSH JAPAN AIRLINES COM JP JPY A1l 31,447,899.62 218,168.46 1.54%
JP3762800005 NOMURA RESEARCH ODSH NOMURA RESEARCH COM JP JPY A1l 21,767,099.92 151,008.33 1.07%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 1,693,577.92 215,755.62 1.52%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 153,824.15 177,569.39 1.25%
US02209S1033 ALTRIA GROUP ODSH ALTRIA GROUP COM us usD AAA 72,310.29 72,310.29 0.51%
US03662Q1058 ANSYS ODSH ANSYS COM us usD AAA 222,410.58 222,410.58 1.57%
US0378331005 APPLE ODSH APPLE COM us usD AAA 81,526.75 81,526.75 0.58%
US0605051046 BOFAML ODSH BOFAML COM us usD AAA 222,874.95 222,874.95 1.57%
US09857L1089 BOOKING HLDG ODSH BOOKING HLDG COM us usD AAA 5,298.38 5,298.38 0.04%
US2371941053 DARDEN ODSH DARDEN COM us usD AAA 395,632.49 395,632.49 2.79%
US3021301094 EXPEDITORS ODSH EXPEDITORS COM us usD AAA 225,549.23 225,549.23 1.59%
US58933Y1055 MERCK & CO ODSH MERCK & CO COM us usD AAA 72,313.34 72,313.34 0.51%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 177,635.03 177,635.03 1.25%
US6174464486 MORGAN STANLEY ODSH MORGAN STANLEY COM us usD AAA 395,591.95 395,591.95 2.79%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 265,625.85 265,625.85 1.88%
US91324P1021 UNITEDHEALTH ODSH UNITEDHEALTH COM us uUsD AAA 72,111.89 72,111.89 0.51%
Total: 14,155,397.09 100.00%




Geographical allocation of collateral

Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

7,388,671.53

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

16,377,343.99

UBS AG

2 | HSBC BANK PLC (PARENT) 2,815,735.98
3 | NATIXIS (PARENT) 1,455,104.48
4 | BANK OF NOVA SCOTIA (PARENT) 896,528.72
5

138,803.73
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